
Retail Vacancy Report:  1/2024
Tuesday, February 6, 2024

Ada County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Boise Area
2 165,517 96,585 68,932 41.65%Airport 192.3359 sf/mo12,907

52 1,257,437 1,207,890 49,547 3.94%Central 15.03,310 sf/mo119,177
59 952,961 919,772 33,189 3.48%Downtown 4.96,738 sf/mo242,552
46 1,420,509 1,316,060 104,449 7.35%North 28.63,648 sf/mo131,316
43 1,320,153 1,282,837 37,316 2.83%Southeast 6.06,173 sf/mo222,234
27 1,179,613 1,136,465 43,148 3.66%Southwest 15.32,826 sf/mo101,733
72 4,537,506 4,356,432 181,074 3.99%West 18.29,970 sf/mo358,928

301 10,833,696 10,316,041 517,655 4.78%Boise Area 15.733,024 sf/mo1,188,847

Meridian Area
34 2,437,968 2,331,617 106,351 4.36%Eagle Road 14.87,208 sf/mo259,478
90 2,232,415 2,178,152 54,263 2.43%N Meridian 9.95,491 sf/mo197,666
25 699,189 684,683 14,506 2.07%S Meridian 18.9767 sf/mo27,601

149 5,369,572 5,194,452 175,120 3.26%Meridian Area 13.013,465 sf/mo484,745

Boise Periphery
37 785,847 778,219 7,628 0.97%Eagle 4.01,912 sf/mo68,844
14 295,497 286,141 9,356 3.17%Kuna 12.0781 sf/mo28,125
10 212,473 212,473 0 0.00%Star 0.0315 sf/mo11,342

61 1,293,817 1,276,833 16,984 1.31%Boise Periphery 5.63,009 sf/mo108,311

511 17,497,085 16,787,326 709,759 4.06%Ada County 14.349,497 sf/mo1,781,903

Canyon County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Nampa Area
46 2,681,607 2,477,111 204,496 7.63%Caldwell Blvd 32.36,326 sf/mo227,719
15 777,376 627,211 150,165 19.32%Idaho Center 111.81,343 sf/mo48,350
58 976,047 956,172 19,875 2.04%South Nampa 4.54,395 sf/mo158,219

119 4,435,030 4,060,494 374,536 8.44%Nampa Area 31.012,064 sf/mo434,288

Caldwell Area
47 960,594 866,504 94,090 9.79%Caldwell 22.54,190 sf/mo150,824

47 960,594 866,504 94,090 9.79%Caldwell Area 22.54,190 sf/mo150,824

166 5,395,624 4,926,998 468,626 8.69%Canyon County 28.816,253 sf/mo585,112

SUMMARY # Bldgs Total SF Occupied SF Total Vacant SF Vacancy Rate

TOTAL 677 22,892,709 5.15%1,178,38521,714,324

3yr Absorption 3yr Mo. Avg Mo.of Supply

17.965,750 sf/mo2,367,015



Strip Center:  Multitenant center (no anchor)

Retail Vacancy Report By Subtype:  1/2024
Tuesday, February 6, 2024

Ada County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Boise Area
1 3,226 1,716 1,510 46.81%Airport 18.184 sf/mo3,010

40 368,105 355,410 12,695 3.45%Central 9.11,397 sf/mo50,290
51 636,995 603,806 33,189 5.21%Downtown 14.02,376 sf/mo85,543
38 395,640 361,028 34,612 8.75%North 19.21,798 sf/mo64,741
32 300,634 293,318 7,316 2.43%Southeast 3.71,993 sf/mo71,753
17 212,625 204,719 7,906 3.72%Southwest 5.01,567 sf/mo56,398
43 621,189 606,500 14,689 2.36%West 5.32,761 sf/mo99,394

222 2,538,414 2,426,497 111,917 4.41%Boise Area 9.311,976 sf/mo431,129

Meridian Area
19 220,380 216,605 3,775 1.71%Eagle Road 3.01,271 sf/mo45,769
65 606,255 584,600 21,655 3.57%N Meridian 5.34,110 sf/mo147,952
21 221,265 206,759 14,506 6.56%S Meridian 23.0630 sf/mo22,688

105 1,047,900 1,007,964 39,936 3.81%Meridian Area 6.66,011 sf/mo216,409

Boise Periphery
30 328,553 320,925 7,628 2.32%Eagle 4.81,587 sf/mo57,124

9 67,395 59,735 7,660 11.37%Kuna 16.5465 sf/mo16,733
6 44,136 44,136 0 0.00%Star 0.0315 sf/mo11,342

45 440,084 424,796 15,288 3.47%Boise Periphery 6.52,367 sf/mo85,199

372 4,026,398 3,859,257 167,141 4.15%Ada County 8.220,354 sf/mo732,737

Canyon County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Nampa Area
26 258,644 251,571 7,073 2.73%Caldwell Blvd 10.1703 sf/mo25,321
11 126,751 123,097 3,654 2.88%Idaho Center 11.2327 sf/mo11,782
45 385,044 367,112 17,932 4.66%South Nampa 8.32,169 sf/mo78,083

82 770,439 741,780 28,659 3.72%Nampa Area 9.03,200 sf/mo115,186

Caldwell Area
35 332,718 293,937 38,781 11.66%Caldwell 48.2805 sf/mo28,963

35 332,718 293,937 38,781 11.66%Caldwell Area 48.2805 sf/mo28,963

117 1,103,157 1,035,717 67,440 6.11%Canyon County 16.84,004 sf/mo144,149

SUMMARY # Bldgs Total SF Occupied SF Total Vacant SF Vacancy Rate

TOTAL 489 5,129,555 4.57%234,5814,894,974

3yr Absorption 3yr Mo. Avg Mo.of Supply

9.624,358 sf/mo876,886



ST Mid Box:  Single tenant retail building 15,000 - 39,999 SF

Retail Vacancy Report By Subtype:  1/2024
Tuesday, February 6, 2024

Ada County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Boise Area
3 54,822 54,822 0 0.00%Central 0.000
5 109,990 109,990 0 0.00%Downtown 0.000
1 31,334 31,334 0 0.00%Southeast 0.000
1 15,120 15,120 0 0.00%Southwest 0.000
5 103,759 103,759 0 0.00%West 0.000

15 315,025 315,025 0 0.00%Boise Area 0.000

Meridian Area
3 58,688 58,688 0 0.00%Eagle Road 0.0508 sf/mo18,300

2 30,120 30,120 0 0.00%N Meridian 0.000

5 88,808 88,808 0 0.00%Meridian Area 0.0508 sf/mo18,300

Boise Periphery
1 28,301 28,301 0 0.00%Eagle 0.000
2 65,999 65,999 0 0.00%Kuna 0.000
2 47,638 47,638 0 0.00%Star 0.000

5 141,938 141,938 0 0.00%Boise Periphery 0.000

25 545,771 545,771 0 0.00%Ada County 0.0508 sf/mo18,300

Canyon County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Nampa Area
4 111,601 111,601 0 0.00%Caldwell Blvd 0.000
1 35,576 35,576 0 0.00%Idaho Center 0.000
4 66,207 66,207 0 0.00%South Nampa 0.000

9 213,384 213,384 0 0.00%Nampa Area 0.000

Caldwell Area
7 169,109 113,800 55,309 32.71%Caldwell 0.000

7 169,109 113,800 55,309 32.71%Caldwell Area 0.000

16 382,493 327,184 55,309 14.46%Canyon County 0.000

SUMMARY # Bldgs Total SF Occupied SF Total Vacant SF Vacancy Rate

TOTAL 41 928,264 5.96%55,309872,955

3yr Absorption 3yr Mo. Avg Mo.of Supply

108.8508 sf/mo18,300



ST Big Box:  Single tenant retail building 40,000+ SF

Retail Vacancy Report By Subtype:  1/2024
Tuesday, February 6, 2024

Ada County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Boise Area
3 152,916 152,916 0 0.00%Central 0.000
3 418,512 418,512 0 0.00%North 0.000
2 165,432 165,432 0 0.00%Southeast 0.02,778 sf/mo100,000
3 368,000 368,000 0 0.00%Southwest 0.000
4 327,439 327,439 0 0.00%West 0.000

15 1,432,299 1,432,299 0 0.00%Boise Area 0.02,778 sf/mo100,000

Meridian Area
2 249,815 249,815 0 0.00%Eagle Road 0.000

4 577,215 577,215 0 0.00%N Meridian 0.000
3 293,992 293,992 0 0.00%S Meridian 0.000

9 1,121,022 1,121,022 0 0.00%Meridian Area 0.000

Boise Periphery
1 46,546 46,546 0 0.00%Kuna 0.000

1 46,546 46,546 0 0.00%Boise Periphery 0.000

25 2,599,867 2,599,867 0 0.00%Ada County 0.02,778 sf/mo100,000

Canyon County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Nampa Area
1 90,000 0 90,000 100.00%Caldwell Blvd 0.000
2 285,000 285,000 0 0.00%Idaho Center 0.000
4 314,384 314,384 0 0.00%South Nampa 0.000

7 689,384 599,384 90,000 13.06%Nampa Area 0.000

Caldwell Area
4 214,367 214,367 0 0.00%Caldwell 0.02,722 sf/mo98,000

4 214,367 214,367 0 0.00%Caldwell Area 0.02,722 sf/mo98,000

11 903,751 813,751 90,000 9.96%Canyon County 33.12,722 sf/mo98,000

SUMMARY # Bldgs Total SF Occupied SF Total Vacant SF Vacancy Rate

TOTAL 36 3,503,618 2.57%90,0003,413,618

3yr Absorption 3yr Mo. Avg Mo.of Supply

16.45,500 sf/mo198,000



Neighborhood Center:  30,000 to 99,999 SF (1 or 2 anchors)

Retail Vacancy Report By Subtype:  1/2024
Tuesday, February 6, 2024

Ada County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Boise Area
5 504,894 468,042 36,852 7.30%Central 25.51,446 sf/mo52,038
3 205,976 205,976 0 0.00%Downtown 0.0130 sf/mo4,676
3 241,773 233,145 8,628 3.57%North 9.8877 sf/mo31,560
6 299,459 299,459 0 0.00%Southeast 0.064 sf/mo2,292
4 316,397 304,683 11,714 3.70%Southwest 12.6927 sf/mo33,356
9 730,845 702,720 28,125 3.85%West 12.62,232 sf/mo80,342

30 2,299,344 2,214,025 85,319 3.71%Boise Area 15.05,674 sf/mo204,264

Meridian Area
4 83,737 83,737 0 0.00%Eagle Road 0.0158 sf/mo5,703

13 524,341 494,341 30,000 5.72%N Meridian 30.8974 sf/mo35,070

17 608,078 578,078 30,000 4.93%Meridian Area 26.51,133 sf/mo40,773

Boise Periphery
3 151,793 151,793 0 0.00%Eagle 0.000
2 115,557 113,861 1,696 1.47%Kuna 5.4316 sf/mo11,392
2 120,699 120,699 0 0.00%Star 0.000

7 388,049 386,353 1,696 0.44%Boise Periphery 5.4316 sf/mo11,392

54 3,295,471 3,178,456 117,015 3.55%Ada County 16.47,123 sf/mo256,429

Canyon County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Nampa Area
5 252,017 252,017 0 0.00%Caldwell Blvd 0.000
5 210,412 208,469 1,943 0.92%South Nampa 1.31,481 sf/mo53,305

10 462,429 460,486 1,943 0.42%Nampa Area 1.31,481 sf/mo53,305

Caldwell Area
1 244,400 244,400 0 0.00%Caldwell 0.0203 sf/mo7,295

1 244,400 244,400 0 0.00%Caldwell Area 0.0203 sf/mo7,295

11 706,829 704,886 1,943 0.27%Canyon County 1.21,683 sf/mo60,600

SUMMARY # Bldgs Total SF Occupied SF Total Vacant SF Vacancy Rate

TOTAL 65 4,002,300 2.97%118,9583,883,342

3yr Absorption 3yr Mo. Avg Mo.of Supply

13.58,806 sf/mo317,029



Community Center:  100,000 to 299,999 SF (multiple anchors)

Retail Vacancy Report By Subtype:  1/2024
Tuesday, February 6, 2024

Ada County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Boise Area
1 162,291 94,869 67,422 41.54%Airport 245.2275 sf/mo9,897
1 176,700 176,700 0 0.00%Central 0.000
2 364,584 303,375 61,209 16.79%North 139.9438 sf/mo15,753
2 523,294 493,294 30,000 5.73%Southeast 23.31,289 sf/mo46,392
2 267,471 243,943 23,528 8.80%Southwest 99.4237 sf/mo8,525

10 1,412,544 1,393,684 18,860 1.34%West 4.24,471 sf/mo160,964

18 2,906,884 2,705,865 201,019 6.92%Boise Area 30.06,709 sf/mo241,531

Meridian Area
4 579,769 575,786 3,983 0.69%Eagle Road 1.92,133 sf/mo76,791
6 494,484 491,876 2,608 0.53%N Meridian 8.6305 sf/mo10,972
1 183,932 183,932 0 0.00%S Meridian 0.000

11 1,258,185 1,251,594 6,591 0.52%Meridian Area 2.72,438 sf/mo87,763

Boise Periphery
3 277,200 277,200 0 0.00%Eagle 0.0147 sf/mo5,296

3 277,200 277,200 0 0.00%Boise Periphery 0.0147 sf/mo5,296

32 4,442,269 4,234,659 207,610 4.67%Ada County 22.39,294 sf/mo334,590

Canyon County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Nampa Area
8 852,262 849,448 2,814 0.33%Caldwell Blvd 4.9570 sf/mo20,527

8 852,262 849,448 2,814 0.33%Nampa Area 4.9570 sf/mo20,527

8 852,262 849,448 2,814 0.33%Canyon County 4.9570 sf/mo20,527

SUMMARY # Bldgs Total SF Occupied SF Total Vacant SF Vacancy Rate

TOTAL 40 5,294,531 3.97%210,4245,084,107

3yr Absorption 3yr Mo. Avg Mo.of Supply

21.39,864 sf/mo355,117



Power Center/Mall:  300,000 to 600,000 SF (multiple anchors)

Retail Vacancy Report By Subtype:  1/2024
Tuesday, February 6, 2024

Ada County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Boise Area
1 1,341,730 1,222,330 119,400 8.90%West 384.6310 sf/mo11,176

1 1,341,730 1,222,330 119,400 8.90%Boise Area 384.6310 sf/mo11,176

Meridian Area
2 1,245,579 1,146,986 98,593 7.92%Eagle Road 32.73,018 sf/mo108,658

2 1,245,579 1,146,986 98,593 7.92%Meridian Area 32.73,018 sf/mo108,658

3 2,587,309 2,369,316 217,993 8.43%Ada County 65.53,329 sf/mo119,834

Canyon County
# Bldgs Total SF Occupied SF Vacancy RateTotal Vacant SFAreas and Submarkets 3yr Absorption 3yr Average Mo. of Supply

Nampa Area
2 1,117,083 1,012,474 104,609 9.36%Caldwell Blvd 21.94,776 sf/mo171,926
1 330,049 183,538 146,511 44.39%Idaho Center 163.5896 sf/mo32,256

3 1,447,132 1,196,012 251,120 17.35%Nampa Area 44.35,672 sf/mo204,182

3 1,447,132 1,196,012 251,120 17.35%Canyon County 44.35,672 sf/mo204,182

SUMMARY # Bldgs Total SF Occupied SF Total Vacant SF Vacancy Rate

TOTAL 6 4,034,441 11.63%469,1133,565,328

3yr Absorption 3yr Mo. Avg Mo.of Supply

52.19,000 sf/mo324,016


