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238,000 SQ. FEET
NET ABSORPTION

7.4%
TOTAL VACANCY RATE

$1.00
AVERAGE NNN LEASE RATE (MONTHLY)
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Overall asking LEASE RATES in most SUBMARKETS are ABOVE $0.90 per square foot.    
CLASS A RATES have INCREASED nearly 11% over the past year.                                                                            

INDUSTRIAL MARKET STATS

Almost 60% of TRANSACTIONS in the last 12 months were UNDER 5,000 SF.    
CANYON COUNTY boasted 35% of industrial TRANSACTIONS in the last 12 months. 

MULTITENANT VACANCY reached its HIGHEST LEVEL in over a decade at 20.3%.    
TOTAL VACANCY remains BELOW 5% in the MAJORITY of submarkets.  

NET ABSORPTION is DOWN from Q1 2023, but remains at a POSITIVE LEVEL of 238,000 SF.  
16% of industrial DEALS so far in 2024 OCCURRED in the CALDWELL BLVD SUBMARKET.  

NET ABSORPTION VACANCY TRENDS

LEASE RATE TRENDS
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Thru March

*Based on transactions from the past 12 months

https://www.tokcommercial.com/industrial-net-absorption
https://www.tokcommercial.com/industrial-transactions-square-feet
https://www.tokcommercial.com/industrial-vacancy-trends
https://www.tokcommercial.com/industrial-lease-rate-trends
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OFFICE MARKET

MARKET SNAPSHOT

2,000 SQ. FEET
NET ABSORPTION

11.1%
MULTITENANT VACANCY

$20.50
AVERAGE FLSV LEASE RATE (ANNUALLY)

ANNUAL QUARTERLY
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THROUGH MARCH 2024
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OFFICE MARKET STATS
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TOTAL VACANCY increased from 7.1% at the end of 2023 to 7.4% in Q1 2024.
Vacancy in MULTITENANT BUILDINGS increased from 10.7%. to 11.1% quarter over quarter.

52% OF TRANSACTIONS from the past 12 months were for spaces 2,000 SF OR LESS.                                        
Tenants EXPANDING OR ADDING LOCATIONS represented 31% of transactions in the last year. 

NET ABSORPTION was DOWN from 185,000 SF in Q4 2023, to 2,000 SF at the end of Q1 2024. 
Net absorption in ALL SUBMARKETS ended BELOW 20,000 SF in Q1, with six at negative levels.

NET ABSORPTION

TRANSACTIONS BY SQUARE FEET VACANCY TRENDS
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TOTAL AVAILABLE SUBLEASE SPACE fell below 480,000 SF in Q1, the lowest level in TWO YEARS.
42% of available SUBLEASE SPACE is in DOWNTOWN BOISE with 220,000 SF.

SUBLEASE SPACE BY SQUARE FEET
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*Based on transactions from the past 12 months

Thru March

https://www.tokcommercial.com/office-transactions-square-feet
https://www.tokcommercial.com/office-sublease-space-square-feet-0
https://www.tokcommercial.com/office-vacancy-0
https://www.tokcommercial.com/office-net-absorption-0


7 t o k c o m m e r c i a l . c o m

OUR EXPERTISE IS YOUR ADVANTAGE 

DAN MINNAERT, SIOR, CCIM
208.947.0845
dan@tokcommercial.com

CHRIS PEARSON, SIOR
208.947.0859
chris@tokcommercial.com

MIKE KELLER
208.947.0844
mtk@tokcommercial.com

PETER OLIVER, SIOR, CCIM
208.947.0816
peter@tokcommercial.com

SAM MCCASKILL, CCIM
208.947.0814
sam@tokcommercial.com

JIM BOYD
208.947.5522
jim@tokcommercial.com

MIKE GREENE, SIOR, CCIM
208.947.0835
mikeg@tokcommercial.com

NICK SCHUITEMAKER, CCIM
208.947.0802
nick@tokcommercial.com

AL MARINO, SIOR
208.947.0811
al@tokcommercial.com

PATRICK SHALZ, SIOR
208.947.0834
pat@tokcommercial.com

LAURIE REYNOLDSON 
CCIM, CLS
208.947.5514
laurie@tokcommercial.com

DEVIN PIERCE, SIOR
208.947.0850
devin@tokcommercial.com

GAVIN PHILLIPS, SIOR
208.947.0812
gavin@tokcommercial.com

BRIANNA MILLER, CCIM, CLS
208.947.5519
briannam@tokcommercial.com

HOLLY CHETWOOD, CCIM
208.947.0827
holly@tokcommercial.com

JP GREEN, CCIM
208.947.0852
jpgreen@tokcommercial.com

LENNY NELSON 
208.947.0831
lenny@tokcommercial.com

JOHN STEVENS, CCIM
SALES MANAGER
208.947.0814
john@tokcommercial.com

MICHAEL BALLANTYNE, SIOR, CCIM 
MANAGING PARTNER
208.947.0831
mjb@tokcommercial.com

KEKAULA KANIHO
208.947.0853
kekaula@tokcommercial.com

ERIK MCNARY
208.947.0818
erik@tokcommercial.com

ADAM BLEDSOE
208.947.0847
adam@tokcommercial.com

MARKET INSIGHT
+157 MILLION SQUARE 
FEET TRACKED REAL TIME 
ACROSS IDAHO MARKETS

RESULTS
24,000 SQUARE FEET  
LEASED OR SOLD 
PER BUSINESS DAY (2023)

REACH
AS IDAHO’S LARGEST 
CRE FIRM, WE CAN COVER 
REQUIREMENTS ACROSS 
THE STATE    

BOISE 
VALLEY 
OFFICES

MOSES MUKENGEZI
208.947.0836
moses@tokcommercial.com

ANDREW BOEPSFLUG
208.947.5524
andrew@tokcommercial.com

SEAN EDWARDS
208.579.2304
sean@tokcommercial.com

MIKE ARNOLD
208.957.5609
mikea@tokcommercial.com

LANCE HENDRICKS
208.957.5623
lance@tokcommercial.com



208.378.4600
tokcommercial.com

 

For all your
commercial real

estate needs 
Tenant representation from leasing, to site selection and advisory 

services, our team’s expertise is your advantage. 



 Boise, Idaho   |   208.378.4600  |   tokcommercial.com
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